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CD 8EF +8GH8I CJIKL 8FMJF MNGJM >>9?O9>?@AP QJ LNM

NKKJRGJM GLJ SETTJSGH8I 8U GLJ VJNFIJM '8VHKHG8F 3JIJFNV U8F "IMHNP

NIM GLJ VJNFIJM K8EISJV U8F GLJ 'GNGJ 8U +NLNFNSLGFN HI MHFJKGHIT

FJSR8IMJIG #89> W GLJ 'GNGJ 8U +NLNFNSLGFNP G8 K8ISGHGEGJ N +JMHKNV

C8NFM NG X&+ %8SRHGNV NIM +JMHKNV ,8VVJTJP +EYZNHP G8 YJMHKNVVD

J[NYHIJ GLJ RJGHGH8IJF9

"I UEFGLJFNIKJ 8U GLJ MHFJKGH8I HSSEJM ZD GLHS ,8EFGP N

+JMHKNV C8NFM K8YRFHSHIT 8U GLJ U8VV8QHIT SJ\JI M8KG8FS QNS

K8ISGHGEGJM NG GLJ X&+ %8SRHGNV NIM +JMHKNV ,8VVJTJP +EYZNH9

@9 /F90\HINSL #9'ERJP /HFJKG8F 6+JMHKNV &MEKNGH8I ]

+N^8F %8SRHGNVS7 ] /JNI 63]X7 W ,LNHFYNI

>9 /F9'LEZLNITH )NF_NFP )F8UJSS8F NIM %-/P )SDKLHNGFDP

X&+ %8SRHGNV

=9 /F90YNF )N`NFJP )F8UJSS8F NIM %-/P +JMHKHIJP X&+

%8SRHGNV

a9 /F9"IMFNIH %JYNIG_EYNF ,LHIKL8VHP )F8UJSS8F NIM %-/P
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#

0INJSGLJSHNP X&+ %8SRHGNV

;9 /F9b9'9#NIMNIQNFP )F8UJSS8F NIM %-/P -ZSGJGFHKS ]

3DIJK8V8TDP 2$++, NIM 2$+3 %8SRHGNV

A9 /F90INLHGN ,LNELNIP )F8UJSS8F NIM (IHG %JNMP

-ZSGJGFHKS ] 3DIJK8V8TDP X&+ %8SRHGNV

O9 /F9%JYNITHIH $LN__NFP 0MMV9)F8UJSS8FP *NMH8V8TDP

X&+ %8SRHGNV9

$LJ +JMHKNV C8NFM LNS SEZYHGGJM N FJR8FG MNGJM >=9?O9>?@AP

QLHKL HS GN_JI 8I FJK8FM NIM YNF_JM NS 0IIJ[EFJ 09 "I HGS NINVDSHSP

GLJ FJR8FG "#$%& '("' FJK8FMJM NS EIMJFc

da9 .F8Y 3JIJFNV +JMHKNV &[NYHINGH8I SLJ LNS I8

NKGH\J YJMHKNV K8YRVNHIGS9

;9 -ZSGJGFHK J[NYHINGH8I SL8QS >a QJJ_S RFJTINIKDP

QHGL SJ\JFJ R8VDLDMFNYIH8SP QHGL UJGNV RNFGS I8G

UJVG9 -I HIGJFINV J[NYHINGH8IP GLJ KJF\H[ HS KV8SJM

NIM LHTL ER9

A9 *NMH8V8THKNV MHNTI8SHS HS SHITVJ VH\J UJGES

QHGL TJSGNGH8INV NTJ 8U >= QJJ_S = MNDS QHGL

U8VV8QHIT YNVU8FYNGH8ISc @7 J[KJIKJRLNVDP H9J9

J\HMJIKJ 8U I8 S_EVV \NVEG NZ8\J 8FZHGP QHGL RFJSJIKJ

8U ZFNHI GHSSEJ UV8NGHIT HI NYIH8GHK UVEHMP >7

-YRLNV8KJVJ 6RFJSJIKJ 8U VH\JFP HIGJSGHIJS NIM

SG8YNKL ZEZZVJ 8EGSHMJ GLJ NZM8YJI NIM HI GLJ

NYIH8GHK KN\HGD79 =7 %JNFG HS ZEVTHIT HIG8 GLJ

8YRLNV8KJVJ SNK9 a7 XDRL8SK8VH8SHS QLHKL HS NI

NI8YVND 8U GLJ SRHIJ HI\8VHIT GLJ GL8FNK8VEYZNF

\JFGJZFNJ QHGL R8VDLDMFNYIH8S 6J[KJSSH\J NYIH8GHK

UVEHM7 QHGL KV8SJM \JFGH[9e

CNSJM 8I GLJ NZ8\J YJMHKNV J[NYHINGH8IP GLJ UHIMHITS 8U

GLJ +JMHKNV C8NFM QJFJ J[RFJSSJM NS EIMJFc

d@9 ,EFFJIG RFJTINIKD HS NZ8EG >=f>a QJJ_S ZD

KVHIHKNV NIM FNMH8V8THKNV J\NVENGH8I9

>9 "I \HJQ 8U SJ\JFJ YEVGHRVJ K8ITJIHGNV

NI8YNVHJSP GLJ UJGES HS I8G K8YRNGHZVJ QHGL

J[GFNfEGJFHIJ VHUJ9

=9 *HS_ G8 GLJ Y8GLJF 8U K8IGHIENGH8I 8U

RFJTINIKD KNI TFN\JVD JIMNITJF LJF RLDSHKNV NIM
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$

YJIGNV LJNVGL9

a9 *HS_ 8U GJFYHINGH8I 8U RFJTINIKD HS QHGLHI

NKKJRGNZVJ VHYHGS9

%JIKJ GLJ +JMHKNV C8NFM NM\HSJS GLNG GLJ RNGHJIGP

+S9B SL8EVM I8G K8IGHIEJ QHGL GLHS RFJTINIKD9e

$LJ gEJSGH8I GLNG NFHSJS U8F 8EF K8ISHMJFNGH8I HSP

QLJGLJF HG Q8EVM ZJ ^ESGHUHJM NIM VJTNVP G8 GJFYHINGJ GLJ RFJTINIKD

8U GLJ RJGHGH8IJFP QLHKL GLJ +JMHKNV *JR8FG HGSJVU SL8QSP NS 8U >a

QJJ_S MEFNGH8Ih 2JNFIJM 0GG8FIJD 3JIJFNV FJRFJSJIGHIT GLJ (IH8I 8U

"IMHN LNS HI\HGJM 8EF NGGJIGH8I G8 'JKGH8I = 8U GLJ +JMHKNV

$JFYHINGH8I 8U )FJTINIKD 0KGP @<O@ 6LJFJHINUGJF FJUJFFJM G8 NS iGLJ

0KGj7 QLHKL HS J[GFNKGJM ZJV8Qc

d=9 5LJI RFJTINIKHJS YND ZJ GJFYHINGJM ZD FJTHSGJFJM

YJMHKNV RFNKGHGH8IJFS9f

6@7 #8GQHGLSGNIMHIT NIDGLHIT K8IGNHIJM HI GLJ "IMHNI

)JINV ,8MJ 6a; 8U @kA?7P N FJTHSGJFJM YJMHKNV

RFNKGHGH8IJF SLNVV I8G ZJ TEHVGD 8U NID 8UUJIKJ EIMJF

GLNG ,8MJ 8F EIMJF NID 8GLJF VNQ U8F GLJ GHYJ ZJHIT HI

U8FKJP HU NID RFJTINIKD HS GJFYHINGJM ZD LHY HI

NKK8FMNIKJ QHGL GLJ RF8\HSH8IS 8U GLHS 0KG9

6>7 'EZ^JKG G8 GLJ RF8\HSH8IS 8U SEZfSJKGH8I 6a7P N

RFJTINIKD YND ZJ GJFYHINGJM ZD N FJTHSGJFJM YJMHKNV

RFNKGHGH8IJFPf

6N7 QLJFJ GLJ VJITGL 8U GLJ RFJTINIKD M8JS I8G J[KJJM

GQJV\J QJJ_SP HU SEKL YJMHKNV RFNKGHGH8IJF HSP 8F

6Z7 QLJFJ GLJ VJITGL 8U GLJ RFJTINIKD J[KJJMS GQJV\J

QJJ_S ZEG M8JS I8G J[KJJM GQJIGD QJJ_SP HU I8G VJSS

GLNI GQ8 FJTHSGJFJM YJMHKNV RFNKGHGH8IJFS NFJP 8U

8RHIH8IP U8FYJM HI T88M UNHGLP GLNGf

6H7 GLJ K8IGHIENIKJ 8U GLJ RFJTINIKD Q8EVM HI\8V\J N

FHS_ G8 GLJ VHUJ 8U GLJ RFJTINIG Q8YNI 8F 8U TFN\J

HI^EFD G8 LJF RLDSHKNV 8F YJIGNV LJNVGLl 8F

6HH7 GLJFJ HS N SEZSGNIGHNV FHS_ GLNG HU GLJ KLHVM QJFJ

Z8FIP HG Q8EVM SEUUJF UF8Y SEKL RLDSHKNV 8F YJIGNV

NZI8FYNVHGHJS NS G8 ZJ SJFH8ESVD LNIMHKNRRJM9

&[RVNINGH8I @9f5LJFJ NID RFJTINIKD HS NVVJTJM ZD GLJ

RFJTINIG Q8YNI G8 LN\J ZJJI KNESJM ZD FNRJP GLJ NITEHSL

KNESJM ZD SEKL RFJTINIKD SLNVV ZJ RFJSEYJM G8

K8ISGHGEGJ N TFN\J HI^EFD G8 GLJ YJIGNV LJNVGL 8U GLJ

RFJTINIG Q8YNI9
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%

&[RVNINGH8I >9f5LJFJ NID RFJTINIKD 8KKEFS NS N FJSEVG

8U UNHVEFJ 8U NID MJ\HKJ 8F YJGL8M ESJM ZD NID YNFFHJM

Q8YNI 8F LJF LESZNIM U8F GLJ REFR8SJ 8U VHYHGHIT GLJ

IEYZJF 8U KLHVMFJIP GLJ NITEHSL KNESJM ZD SEKL EIQNIGJM

RFJTINIKD YND ZJ RFJSEYJM G8 K8ISGHGEGJ N TFN\J HI^EFD

G8 GLJ YJIGNV LJNVGL 8U GLJ RFJTINIG Q8YNI9

6=7 "I MJGJFYHIHIT QLJGLJF GLJ K8IGHIENIKJ 8U N

RFJTINIKD Q8EVM HI\8V\J SEKL FHS_ 8U HI^EFD G8 GLJ

LJNVGL NS HS YJIGH8IJM HI SEZfSJKGH8I 6>7P NKK8EIG YND

ZJ GN_JI G8 GLJ RFJTINIG Q8YNIjS NKGENV 8F FJNS8INZVJ

U8FJSJJNZVJ JI\HF8IYJIG9

6a7 6N7 #8 RFJTINIKD 8U N Q8YNIP QL8 LNS I8G NGGNHIJM

GLJ NTJ 8U JHTLGJJI DJNFSP 8FP QL8P LN\HIT NGGNHIJM GLJ

NTJ 8U JHTLGJJI DJNFSP HS N mYJIGNVVD HVV RJFS8InP

SLNVV ZJ GJFYHINGJM J[KJRG QHGL GLJ K8ISJIG HI QFHGHIT

8U LJF TENFMHNI9

6Z7 'N\J NS 8GLJFQHSJ RF8\HMJM HI KVNESJ 6N7P I8

RFJTINIKD SLNVV ZJ GJFYHINGJM J[KJRG QHGL GLJ K8ISJIG

8U GLJ RFJTINIG Q8YNI9e

0 RJFESNV 8U GLJ NZ8\J RF8\HSH8I FJ\JNVSP GLNG GLJ RF8\HSH8I MJNVS

QHGL GJFYHINGH8I 8U RFJTINIKHJS 8U MHUUJFJIG MEFNGH8ISP NIM GLJ

RF8KJMEFJ K8IGJYRVNGJM GLJFJU8F9 'JKGH8I = VJN\JS I8 F88Y U8F

M8EZGP GLNG HG HS I8G RJFYHSSHZVJ G8 GJFYHINGJ N RFJTINIKDP NUGJF

>? QJJ_S9 %8QJ\JFP 'JKGH8I ; 8U GLJ 0KG VNDS M8QI J[KJRGH8IS G8

'JKGH8I =9 'JKGH8I ; 8U GLJ 0KG HS NVS8 FJRF8MEKJM LJFJEIMJFc

d;9 'JKGH8IS = NIM a QLJI I8G G8 NRRVD9f

6@7 $LJ RF8\HSH8IS 8U SJKGH8I aP NIM S8 YEKL 8U GLJ

RF8\HSH8IS 8U SEZfSJKGH8I 6>7 8U SJKGH8I = NS FJVNGJ

G8 GLJ VJITGL 8U GLJ RFJTINIKD NIM GLJ 8RHIH8I 8U I8G

VJSS GLNI GQ8 FJTHSGJFJM YJMHKNV RFNKGHGH8IJFSP SLNVV

I8G NRRVD G8 GLJ GJFYHINGH8I 8U N RFJTINIKD ZD N

FJTHSGJFJM YJMHKNV RFNKGHGH8IJF HI N KNSJ QLJFJ LJ HS

8U 8RHIH8IP U8FYJM HI T88M UNHGLP GLNG GLJ

GJFYHINGH8I 8U SEKL RFJTINIKD HS HYYJMHNGJVD

IJKJSSNFD G8 SN\J GLJ VHUJ 8U GLJ RFJTINIG Q8YNI9

6>7 #8GQHGLSGNIMHIT NIDGLHIT K8IGNHIJM HI GLJ "IMHNI

)JINV ,8MJ 6a; 8U @kA?7P GLJ GJFYHINGH8I 8U RFJTINIKD

ZD N RJFS8I QL8 HS I8G N FJTHSGJFJM YJMHKNV

RFNKGHGH8IJF SLNVV ZJ NI 8UUJIKJ REIHSLNZVJ QHGL

FHT8F8ES HYRFHS8IYJIG U8F N GJFY QLHKL SLNVV I8G ZJ

VJSS GLNI GQ8 DJNFS ZEG QLHKL YND J[GJIM G8 SJ\JI
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&

DJNFS EIMJF GLNG ,8MJP NIM GLNG ,8MJ SLNVVP G8 GLHS

J[GJIGP SGNIM Y8MHUHJM9

6=7 5L8J\JF GJFYHINGJS NID RFJTINIKD HI N RVNKJ 8GLJF

GLNI GLNG YJIGH8IJM HI SJKGH8I aP SLNVV ZJ REIHSLNZVJ

QHGL FHT8F8ES HYRFHS8IYJIG U8F N GJFY QLHKL SLNVV I8G

ZJ VJSS GLNI GQ8 DJNFS ZEG QLHKL YND J[GJIM G8 SJ\JI

DJNFS9

6a7 0ID RJFS8I ZJHIT 8QIJF 8U N RVNKJ QLHKL HS I8G

NRRF8\JM EIMJF KVNESJ 6Z7 8U SJKGH8I a SLNVV ZJ

REIHSLNZVJ QHGL FHT8F8ES HYRFHS8IYJIG U8F N GJFY

QLHKL SLNVV I8G ZJ VJSS GLNI GQ8 DJNFS ZEG QLHKL YND

J[GJIM G8 SJ\JI DJNFS9

&[RVNINGH8I @9f.8F GLJ REFR8SJS 8U GLHS SJKGH8IP GLJ

J[RFJSSH8I o8QIJFo HI FJVNGH8I G8 N RVNKJ YJNIS NID

RJFS8I QL8 HS GLJ NMYHIHSGFNGH\J LJNM 8F 8GLJFQHSJ

FJSR8ISHZVJ U8F GLJ Q8F_HIT 8F YNHIGJINIKJ 8U N

L8SRHGNV 8F RVNKJP ZD QLNGJ\JF INYJ KNVVJMP QLJFJ GLJ

RFJTINIKD YND ZJ GJFYHINGJM EIMJF GLHS 0KG9

&[RVNINGH8I >9f.8F GLJ REFR8SJS 8U GLHS SJKGH8IP S8

YEKL 8U GLJ RF8\HSH8IS 8U KVNESJ 6M7 8U SJKGH8I > NS

FJVNGJ G8 GLJ R8SSJSSH8IP ZD FJTHSGJFJM YJMHKNV

RFNKGHGH8IJFP 8U J[RJFHJIKJ 8F GFNHIHIT HI

TDINJK8V8TD NIM 8ZSGJGFHKS SLNVV I8G NRRVD9e

0 RJFESNV 8U 'JKGH8I ; 8U GLJ 0KG FJ\JNVSP GLNG GLJ GJFYHINGH8I 8U

RFJTINIKDP QLHKL HS IJKJSSNFD G8 SN\J GLJ VHUJ 8U GLJ RFJTINIG

Q8YNIP HS RJFYHSSHZVJ9

%N\HIT RJFESJM GLJ +JMHKNV *JR8FG 6FJVJ\NIG J[GFNKGS

QLJFJ8U LN\J ZJJI FJRF8MEKJM LJFJHINZ8\J7P QJ NFJ SNGHSUHJMP GLNG N

KVJNF UHIMHIT LNS ZJJI FJK8FMJM ZD GLJ +JMHKNV C8NFMP GLNG GLJ FHS_

G8 GLJ RJGHGH8IJF 8U K8IGHIENGH8I 8U LJF RFJTINIKDP KNI TFN\JVD

JIMNITJF LJF RLDSHKNV NIM YJIGNV LJNVGL9 $LJ +JMHKNV C8NFM LNS NVS8

J[RFJSSJM NI NM\HKJP GLNG GLJ RNGHJIG SL8EVM I8G K8IGHIEJ QHGL GLJ

RFJTINIKD9 "I \HJQ 8U GLJ UHIMHITS FJK8FMJM HI RNFN A 8U GLJ

FJR8FGP K8ERVJM QHGL GLJ FJK8YYJIMNGH8I NIM NM\HKJ GJIMJFJM ZD GLJ

+JMHKNV C8NFMP QJ NFJ SNGHSUHJM GLNG HG HS RJFYHSSHZVJ G8 NVV8Q GLJ
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'

RJGHGH8IJF G8 GJFYHINGJ LJF RFJTINIKD HI GJFYS 8U 'JKGH8I ; 8U GLJ

+JMHKNV $JFYHINGH8I 8U )FJTINIKD 0KGP @<O@9 "I \HJQ 8U GLJ NZ8\JP

QJ TFNIG VHZJFGD G8 GLJ RJGHGH8IJFP HU SLJ HS S8 NM\HSJMP G8

GJFYHINGJ LJF RFJTINIKD9

$LJ QFHG RJGHGH8I HS MHSR8SJM 8U HI GLJ NZ8\J GJFYS9

0S N SJgEJV G8 MHSR8SNV 8U GLJ QFHG RJGHGH8IP RJIMHIT

HIGJFV8KEG8FD NRRVHKNGH8I NVS8 SGNIMS MHSR8SJM 8U9
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5FHG )JGHGH8I6S76,H\HV7 #86S79;<=p>?@A

+'9 B )JGHGH8IJF6S7

1&*'('

(#"-# -. "#/"0 0#/ -*' *JSR8IMJIG6S7

65HGL NRRVHKNGH8I U8F I8I MHSKV8SEFJ 8U INYJS NIM MJGNHVS 8U GLJ

RJGHGH8IJF QHGL 8UUHKJ FJR8FG7

/NGJ c >;p?Op>?@A $LHS RJGHGH8I QNS KNVVJM 8I U8F LJNFHIT G8MND9

,-*0+ c

%-#jC2& +*9 4('$",& 403/"'% '"#3% X%&%0*

%-#jC2& +*9 4('$",& 0*(# +"'%*0

.8F )JGHGH8IJF6S7 +F9,8VHI 38ISNV\JSP 'F90M\9

+F9+8SJS *N^P 0M\9

+F9 'NGDN +HGFNP 0M\9

.8F *JSR8IMJIG6S7 +F9+E_EV *8LNGTHP 03

.8F (-" +F9*NI^HG XEYNFP '3

+S9CHIE $NYGNP 0M\9

+S9+NMLN\H /H\NIP 0M\9

+S9#HMLH XLNIINP 0M\9

+F90^ND 'LNFYNP 0M\9

+S9XHFNI CLNFMQN^P 0M\9

.8F +F9/9'9+NLFNP 0-*

.8F ** #89> +F9#HSLNIG XNGIJSLQNF_NFP 0M\9

(R8I LJNFHIT GLJ K8EISJV GLJ ,8EFG YNMJ GLJ U8VV8QHIT

- * / & *

$LJ QFHG RJGHGH8I HS MHSR8SJM 8U GLJ GJFYS 8U GLJ SHTIJM

8FMJF9

0S N SJgEJV G8 MHSR8SNV 8U GLJ QFHG RJGHGH8IP RJIMHIT

HIGJFV8KEG8FD NRRVHKNGH8I NVS8 SGNIMS MHSR8SJM 8U9

6'0$"'% X(+0* b0/017 6*&#(X0 '0/0#07

0*f,(+f)' ,-(*$ +0'$&*

6'HTIJM 8FMJF HS RVNKJM 8I GLJ UHVJ7
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